DAIRY PRODUCTS

September 4, 2012 UPDATE

TOTAL CHEESE PRODUCTION (million pounds) TOTAL CHEESE: JULY PRODUCTION
Month | 2008 | 2009 | 2010 | 2011 | 2012 | Change 500

Jan 821 827 842 884 910 3%

Feb 792 768 775 805 858 7% 850 - - u
Mar 844 871 894 912 047 4%

Apr 820 848 864 884 903 2% s - - - .
May 839 856 881 912 916 0% L

Jun 816 838 883 889 895 1% HEREES — — — 5
Jul 822 843 877 855 874 2% E

Aug 828 851 871 862 700 1| — — — N
Sep 810 842 872 868

Oct 850 863 881 899 0 N ] | B
Nov 829 840 884 896

Dec 363 364 908 931 600 2009 [ 2010 | 2011 [ 2012 |
Total | 9,935 10,109 | 10,432 | 10,597 | 6,303 3% i w | m | = | m

BUTTER PRODUCTION (million pounds) BUTTER: JULY PRODUCTION

Month | 2008 | 2009 | 2010 | 2011 | 2012 | Change 0

Jan 169 177 162 167 181 8% . L |
Feb 147 147 141 150 169 13%

Mar 150 147 139 165 176 6% 120 ] B
Apr 150 142 133 159 170 7% o0 - — — -
May 140 139 132 156 163 5% | || - L L
Jun 117 125 117 141 137 3% 5 L H n B |
Jul 114 114 111 135 133 2% E

Aug 116 101 102 134 80 1 — i — B
Sep 121 95 114 138 70 H - - - L
Oct 131 113 122 146 o L | L | B
Nov 134 121 133 153

Dec 156 151 158 166 * 2009 [ 2010 [ 2011 [ 2012 |

Butter 114 | 111 | 135 | 133 |
Total | 1,644| 1,573| 1,564| 1,810| 1,129 594
CHEDDAR PRODUCTION (million pounds) CHEDDAR CHEESE: JULY PRODUCTION

Month | 2008 | 2009 | 2010 | 2011 | 2012 | Change 250

Jan 265 278 267 271 272 0% o

Feb 253 244 244 239 252 5%

Mar 268 279 284 263 274 4% 260 17 ]

Apr 270 273 272 261 265 2% TR - - - -
May 275 287 288 280 269 -4% S Lol . . | |
Jun 261 277 286 266 260 2% H o L] || B || i
Jul 265 270 275 257 259 1% E

Aug 257 265 261 243 20 1] — — ] B
Sep 238 259 257 247 210 — - — —
Oct 255 263 265 248 o L n | n |
Nov 257 249 256 252

Dec 283 263 275 270 0 2009 \ 2010 | 2011 \ 2012 |

Cheddar] 270 | 275 | 257 \ 259 |

Total | 3,149| 3,207 | 3,231| 3,096 | 1,851 14
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DAIRY PRODUCTS UPDATE

AMERICAN-TYPE PRODUCTION (million pounds)

Month | 2008 2009 2010 2011 2012 | Change
Jan 337 357 348 358 366 2%
Feb 321 323 320 328 342 4%
Mar 341 364 364 364 377 3%
Apr 340 355 360 357 365 2%
May 353 368 371 370 368 0%
Jun 337 357 370 363 360 -1%
Jul 342 355 368 350 356 2%
Aug 340 347 351 338
Sep 321 343 352 338
Oct 343 349 357 353
Nov 338 332 345 349
Dec 359 352 366 369

Total 4,071 4,202 | 4,273 4,237 2,535 2%
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MOZZARELLA PRODUCTION (million pounds) MOZZARELLA CHEESE: JULY PRODUCTION
Month | 2008 | 2009 | 2010 | 2011 | 2012 | Change -
Jan 282 267| 285| 307| 312 2% o
Feb 267 | 246 259| 273| 2901 7% . | |
Mar 288| 280| 300| 309| 318 3%
Apr 276 | 271 288 299 303 1% T B N )
May 273 271| 294 308 306 1% ERE — — —
Jun 262 | 269| 290 297 299 1% g w04 — — —
Jul 262 274 201 286| 201 2% T o - || -
Aug 260 | 273 291 286 20 1] - || |
Sep 261| 270 291| 285 o L] || | |
Oct 266 | 278| 292 296 o | || B H
Nov 262| 279 299 296
Dec 280 | 289 309 | 321 20 00 ] w0 | o1 2012
Total | 3,239| 3,267| 3,490| 3,563| 2121 2% et m | m | m | 2
NONFAT DRY MILK NDM/SMP: JULY PRODUCTION
Month | 2008 | 2009 | 2010 | 2011 | 2012 | Change s
Jan | 113.0| 158.3| 128.6| 117.0| 154.1 32% 00
Feb | 121.1| 1259| 117.8| 1104 1719 56% oo
Mar | 137.0| 137.3| 138.3| 125.8| 188.7 50% oo |
Apr | 134.9| 141.4| 1529 146.7| 192.1 31% Y
May | 131.6| 150.5| 154.8| 148.8| 1948 31% g 0]
Jun | 136.0] 146.1] 137.0] 146.9] 168.9 15% g
Jul 134.9 | 1332 131.7] 133.3] 149.3 12% g 8007
Aug 115.2| 107.0| 1196| 1149 600 1
Sep 855| 87.8| 109.3| 1038 400 1
Oct | 121.1| 92.8| 1146 1006 200 1
Nov | 133.7| 1022 116.7| 120.3 2008 2010 011 201
Dec | 155.3| 126.7| 139.0| 150.2 [Bswp 14.0 25 3.7 37.2
Total | L519| 1,509 | 1,560| 1519| 1,220 2% w22 =2 =2 .
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DAIRY PRODUCTS UPDATE

DRY WHEY PRODUCTION DRY WHEY: JULY PRODUCTION
Month | 2008 | 2009 | 2010 | 2011 | 2012 | Change %6.0
Jan 939 79.1| 860[ 911| 96.1 5% 940
Feb 89.2 747 782 818 894 9% 920 |
Mar 99.8| 828 925 943]| 882 -6% %00 |
Apr 98.7| 832 87.7| 92.0] 86.0 % o 0
May 99.0[ 87.1]| 893 91.3]| 86.1 -6% S mnd
Jun 950 926 86.0| 837| 832 1% 5 a0l
Jul 915| 936 875 818 90.3 10% B a0l
Aug 89.3| 826| 815 798 s00 |
Sep 859 79.0| 77.7| 763 780 1
Oct 87.7| 817 77.9]| 768 o |
Nov 86.4| 79.4| 795| 775 o |
Dec 911 851 89.3 83.0 Dry Whey| 93.6 87.5 81.8 90.3
Total | 1,108 1,001 1,013| 1,009 619 1%
WH EY PROTEIN CONCENTRATE WHEY PROTEIN CONCENTRATE: JULY PRODUCTION
Month | 2008 | 2009 | 2010 | 2011 | 2012 | Change 37.0
Jan 35.2| 342 37.7] 349] 385 10% 365
Feb 336 312 314 319 354 11% 20 |
Mar 36.6| 353 37.8| 36.8] 389 6%
Apr | 363| 330| 363| 347| 371 20 B
May 370 347 368 36.7| 37.0 1% g 3501
Jun 346 346 353| 365| 387 6% I
Jul 36.8] 352 364 347 341 2% c o |
Aug 348 353 351 356
Sep 33.1| 348| 36.0| 356 32
Oct 358 358[ 356 36.9 330 1
Nov 338 341| 349 368 s |
Dec | 36.0| 348| 374] 396 e Yo s i
Total 424 424 413 431 431 6%
WHEY PROTEIN ISOLATE WHEY PROTEIN ISOLATE: JULY PRODUCTION
Month | 2008 | 2009 [ 2010 | 2011 | 2012 | Change 54
Jan 2.9 3.8 4.7 5.3 5.5 4%
Feb 2.4 35 4.3 4.0 5.6 41% 52
Mar 3.1 4.6 4.3 5.0 6.0 19% o0 |
Apr 3.2 3.9 4.6 4.9 5.7 16% .
May 3.4 4.0 4.9 5.4 5.4 1% S as ]
Jun 3.5 4.7 5.2 5.4 5.2 -4% 5
Jul 3.3 45 5.1 5.2 4.8 % B4
Aug 4.2 4.7 5.1 4.6 s ]
Sep 4.3 4.7 5.4 4.7
Oct 4.5 4.7 5.6 5.2 a2 1
Nov 4.3 4.5 5.8 5.2
Dec 4.0 4.4 6.4 5.3 40 7 2009 2010 2011 2012
Total 43 43 43 52 61 10% A A8 2L 2 e
September 4, 2012 CONFIDENTIAL




